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A+ The Price Code

'rhe ,lewing points were agreeds
{1 ces wers ponticany mare important than other prices,
The pussi‘uniw of abalishmg 1 price control while introducing
a code of practice, voluntarily ag:reerl with the Food manufacturers,
should De examined.
(2) 1t was important for the party to be ready to make a public
statement on the Comsultative Document on the Frice Code.

B. tn. Ridley's paper on Reviving the Private Secto?

Wr, Ridley's paper (PG/10/76/23) was digcussad. It wa- ngreed
thn: it gould form the basis of a documen o be presented to the
Tndustry conference in early July, but tha dra.i’cing presentation would
need to be very differeat.

2. Paragraphs 5. and €, of the papar vera gorrect, but their

R analysis should not, perhaps, be uged in public. The poten:nl Eur

. growth in national income and wageés over & long period arising
restraint over & short period nhuuld be atressed, and the di:t!.m:tion

‘batween profits and vages ignored in ordsy to stress the eventy

increase in gross remmeration.

3. paragraphs 10, (a), {b} and (c) vere corract. 10 {d) was vary
important, bwt caution shau d be exarciced over the point made in i
about use of the banking o The recommendation in 10.(f) vas
difficult to implement; th!.s hi.ghnghtad the naad to develop our
policies Por the labour market.

¢, The next meatiag

The next mesting of the Group would be at 10.00 a on
Thursday, 17th june. A number of basic ingtitutional quasttans
wrnld be discussed,
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