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BACKGROUND

In earlier discussions of the Group it was suggested that the Government
should do more to rebut criticisms of its energy pricing policy - and help
present any new measures - by a more vivid explanation of the ways in which
North Sea revenues were already benefiting industrial investment and fecovery.
The paper by the Chancellor of the Exchequer, MISC 56(81)10, sets out to do
that.

HANDLING

2. This paper should not require substantive discussion. You might ask the

Chancellor of the Exchequer to say briefly how he thinks the arguments in it

could best be used. He might, for example, wish to make it generally
available to Members of Cabinet so that they could draw on it in speeches.
Other members of the group will wish to say whether they are satisfied with
its approach.

CONCLUSIONS

3. Subject to any dissenting comments the Group can simply take note of
the paper. You will also wish to record any points on the further use to be

made of it.
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