
Treasury Chambers , Parliament Street. SW1P 

The Rt Hon S i r K e i t h Joseph MP 

S e c r e t a r y of State f o r I n d u s t r y 

Department of Industry 

Ashdown House 

1 2 3 V i c t o r i a S t r e e t 
LONDON 

SW1 


At E Committee on 2.h J u l y , I was asked to c a r r y out a f u r t h e r enquiry 
to see what a d d i t i o n a l candidates f o r d i s p o s a l d u r i n g the c u r r e n t year 

could be found, i n order to minimise any p o s s i b l e need to s e l l BP 

shares. 


I r e a l i s e that i t i s bound to be v e r y d i f f i c u l t to i d e n t i f y f u r t h e r 

candidates, and have them ready f o r d i s p o s a l w i t h i n a v e r y few months. 

On the other hand, there are a number of n a t i o n a l i s e d i n d u s t r i e s 

where,so f a r as I am aware, no sug g e s t i o n s have y e t been made f o r the 

d i s p o s a l of even small amounts of s u r p l u s land and p r o p e r t y , and I 

should l i k e to be sure t h a t we have examined a l l the p e r i p h e r a l 

a c t i v i t i e s of n a t i o n a l i s e d i n d u s t r i e s ( s u b s i d i a r i e s engaged i n a c t i v i 

t i e s outside the main l i n e b u s i n e s s , other a s s o c i a t e d companies e t c . ) 


F i n a l l y , i s there any more we can do to r e a l i s e p r o p e r t y h e l d i n the 

c e n t r a l government s e c t o r ? 


I t goes without s a y i n g that f u r t h e r c a n d i d a t e s f o r d i s p o s a l w i l l be 

much more promising i f they can be r e a l i s e d without f r e s h l e g i s l a t i o n . 


I was asked by E Committee to r e p o r t back In September. I should be 

g r a t e f u l i f you and our other c o l l e a g u e s concerned c o u l d l e t me know 

by the end of August what f u r t h e r p r o s p e c t s you and they have been 

able to i d e n t i f y . 


I am copying t h i s l e t t e r to members o f E and E(DL), the A t t o r n e y General, 

the Lord Advocate and S i r John Hunt. 





