3lst July, 1978

B,H.8.C,

To confirm our telenhone conversation |
have rechecked with Hargaret whether she
s any positive reaction to your letter
of 21st June. Her written cosments were,
"l do not want B,H.0.C, sold in its
entirety - | prefer Tom King's approach
to shear it of its privileges and powers.
| am very doubtful of the participation
agrecment.”

| would think that the last sentence nesds
clarification, Tom or yourself may be

able to supply it or one of you may wish
to have a word with Hargaret.

illl Butler

Pl:lllliutlry Private Secredary
G ‘mamwmm Joseph Bt WP
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