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ECONOMIC RECONSTRUCTION GROUP
Nptg by the Oheirman

Iam ciz‘culating thts haf:kgwund note to members of
ERS partly in order to refrssh mambers? minds about past
g:agre;nlaud picrtl.y 1n urd:r to -suggest priaritina Bor action
TR

THE LEGACY OF PAST MERTINGS

A review of comnitmerts undertaken at past muatmgs
reverls the Following :i:u tion:

At the meeting on February 26th, 1t wis suggostnﬂ that
it might be desirable to censidnr a joint paper by the
policy growps on Pricea, Industyy and. Taxetion.

- Sir Xeith Jogeph and Mr David Howell undertook t
contact the Businesd Ecommises. David Lomax and Hr Ghown
to discoyer their view ' The Secretary wuld, aa a:l.rnﬂy
plammed, be talking to Profcssor Merrett.

- It ves suggested that a paper on imvestment strategy
£rom GeoFErey Wood might be duirab:l.e.

The Becretary has alrezdy prepared a drart paper on :his
complex of subjec

2. MOHETARY POLICY : P

ub-.g:aup of the IRG to consider monetary policy has

been :et up Following the decislon at the meeting on January 15th.
on.- Pebmary asth ﬂlal: group was asked to gonslder the care For
Debt Amongst its other- tasks 'ty the

1nv=stl ation of. emtra:\:: 2nd similarities beman maq:ur!.m-s
of the and other o tries. To that end thy 15th
meeting proposed. J.mrir.iag Ca_rl.!.. Dmi!;ger. Horae or . .
Bell to addregs the group. : o .

E 5ir Xeith Joaeph eed to pursua n’na problems
nemntatiaa betvean ;8; ideag on hou;ing and llnmt‘lrv policy.

3. HATIONALTZED INDUSTRIES

arata group has now baan estnbli.shed. und.n
Chlimlﬂ!-h p of Nicholag Ridlgy to consider Telationy Hetvews .
Government -and mtianqu.ud. industries.

-

4. PRICES

It was sgreed at tha February 26th meating that nore
thought was necded on the timing of phasing” aiut ‘focid* subsidies.
Hr Cardona bas made some progress with a dra

5. IMPORT CONTROLS

Group requasted s paper on h:pnrt ooul:m)s Prm
Mr Higgins last October, In the event the paper he prapaved was
teken by the Shadow Cabinat



6. INFLATION

Pebryary 26:!: meeting sue'ge:ted t}m: tho Mccs;or
o the :6 1!.111: anould be considersd after the Budgat,
have already doze some wrk te this emd. The Ilnvau'bar

e
° rizriboud be didlszusi; cauntar— I&tia it
At present, it-appedrs that 3.00T_yet irn & posi
report On that sﬁb ect. Sir Feith Jgseph has also n‘k ‘tha B
p to consider the definition and measurement' of' unempldyment
and the pressure of demand.

7. CEGANISATIOR AND :GPEY DOVERNMENT - :
Th anuu-y 15th meeting invited the leé:re;u!.u to prepare
a pnper on the Treasuryts imtimtium philosophy  dnd procedirgs

of ecopomic-Hanagement. A P open Gcwmmc has also

besn promised.  The chnimun has sugg-nud thit some qunaideration
needs to be given to the role of NEDO and to .lts role in eduzating
enployers, unions and the public.

REPORT 70 THE SHADOW CABINET

wa han need to gomplete & fairly hx-iof bur aomprehenliv‘
:‘Epp;'t Fox, subm.t;si.an to the Bhsdow Cabinet well- before: the
Summer Recess. That report will be, amingst o t ezv ﬂrings, rav
material for

€3] economic passages in any. pra-aonfgme Po].l.cy cpcument
{v) an alection manifesto, iF feeded - and: possimy
{e) other publications, ° "

Ideally the report should cover:

(a) a more definitive treatment of th; issues diacuned ™
: B the :I.lut repu:-: ko tlw Shadow T .

by

Cled .
(a) a coliermt lpprumh t¢ the n-an:iex- of
and ravitalisation of the private mect
(e) integratidn of policies for the PUbLLG
and ‘social secupity into a :uhx-an\’ I3
() monetary pou:y :
M B

IF possible the Group Should thmm- wmidm-- ‘Hapers
on the Following subjects before agreeing the text of i.ts .
reporta; S -

- =6ia_z|_tuh_ifi£]_;'9;ion :

- hinsiy 6f ‘ghvirn ‘and apen g

- reviving the private gector

- . I



-3

- harmonisation of tax, public spending and social
security policies.

Consideration of a monetary pun::g paper viil pmhably
have to wait unti!. John Hott's Group h esn able to

Further progras. Fapers on reviving the private sscr.ux- vi:u.
be cirenlated befnx-a next Thursday's meeting.
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